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Reasons to Specify Lawyers Title

•	 Financial Strength and Protection
	 Lawyers Title, as a member of the FNF family of companies, is the 	 	
	 industry leader in financial strength.  Our reserve for claims losses of 
	 $2.15 billion is more than twice that of any other title insurance competitor. 	
	 Simply put, we provide unrivaled financial strength and protection.

•	 Service
	 From your first contact with a Lawyers Title representative, to the closing 	
	 of your transaction, our mission is to provide a fully responsive, problem 	
	 solving environment that ultimately makes you successful.  We don’t 	 	
	 succeed until you succeed.

•	 Local Expertise and Experience
	 Our Title and Escrow professionals have a wealth of local knowledge in
	 every type of transaction—standard residential resale, loan refinance, REO, 	
	 shortsales, bulk, and commercial transactions.

•	 Market Share
	 Lawyers Title is a proud member of the FNF family of companies.  As 	 	
	 the nation’s largest title insurance company, FNF issues almost half of all 	
	 title insurance policies in the U.S.  Many of those transactions are from 	 	
	 repeat customers.

Each  party  acknowledges  that  he/she  has  read,  understood,  and  agrees  to  each  and  every  provision  of  this  page  unless  a
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Property Address:
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5. ESCROW:
A.

B.

55
56

OPENING  OF  ESCROW:  The  purchase  of  the  Property  shall  be  consummated  through  Escrow
("Escrow").  Opening  of  Escrow  shall  take  place  by  the  end  of  one  (1)  business  day  after  execution  of  this  Agreement

EARNEST  MONEY:  Upon  Acceptance,  Buyer's  EMD  as  shown  in  Section  1(A),  and  1(B)  if  applicable,  of

C. CLOSE OF ESCROW: Close of Escrow ("COE") shall be on (date) .

D.

E.

("Opening of  Escrow"),  at title or escrow company ("Escrow Company" or
"ESCROW HOLDER")  with ("Escrow Officer") (or such other escrow officer as
Escrow  Company  may  assign).  Opening  of  Escrow  shall  occur  upon  Escrow  Company's  receipt  of  this  fully  accepted
Agreement  and  receipt  of  the  EMD  (if  applicable).  ESCROW  HOLDER  is  instructed  to  notify  the  Parties  (through  their
respective Brokers) of the opening date and the Escrow Number. 

this Agreement, shall be deposited per the Earnest Money Receipt Notice and Instructions contained herein

If the designated date falls on a weekend or holiday, COE shall be the next business day. 

IRS  DISCLOSURE:  Seller  is  hereby  made  aware  that  there  is  a  regulation  which  became  effective  January
1,  1987,  that  requires  all  ESCROW  HOLDERS  to  complete  a  modified  1099  form,  based  upon  specific  information  known
only  between  parties  in  this  transaction  and  the  ESCROW  HOLDER.  Seller  is  also  made  aware  that  ESCROW  HOLDER  is
required  by  federal  law  to  provide  this  information  to  the  Internal  Revenue  Service  after  COE  in  the  manner  prescribed  by
federal law.

FIRPTA:  If  applicable,  Seller  agrees  to  complete,  sign,  and  deliver  to  ESCROW  HOLDER  a  certificate
indicating  whether  Seller  is  a  foreign  person  or  a  nonresident  alien  pursuant  to  the  Foreign  Investment  in  Real  Property  Tax
Act  (FIRPTA).  A  foreign  person  is  a  nonresident  alien  individual;  a  foreign  corporation  not  treated  as  a  domestic  corporation;
or  a  foreign  partnership,  trust  or  estate.  A  resident  alien  is  not  considered  a  foreign  person  under  FIRPTA.  Buyer  and  Seller
understand  that  if  Seller  is  a  foreign  person  then  the  Buyer  must  withhold  a  tax  in  an  amount  to  be  determined  by  ESCROW
HOLDER  in  accordance  with  FIRPTA,  unless  an  exemption  applies.  Seller  agrees  to  sign  and  deliver  to  the  ESCROW
HOLDER  the  necessary  documents,  to  be  provided  by  the  ESCROW  HOLDER,  to  determine  if  withholding  is  required.  (See
26 USC Section 1445).

7. PRORATIONS, FEES AND EXPENSES (Check appropriate box):
A. TITLE AND ESCROW FEES: 

TYPE PAID BY SELLER PAID BY BUYER 50/50 N/A
Escrow Fees ................................................. ..................................... ................................ ....................................
Lender's Title Policy .................................... ..................................... ................................ ....................................
Owner's Title Policy .................................... ..................................... ................................ ....................................
Real Property Transfer Tax .......................... ..................................... ................................ ....................................
Other: .............. ..................................... ................................ ....................................

B. PRORATIONS:

TYPE PAID BY SELLER PRORATE N/A
CIC (Common Interest Community) Assessments ................................. ............................. ....................................
CIC Periodic Fees .................................................................................... ............................. ....................................
SIDs / LIDs / Bonds / Assessments ......................................................... ............................. ....................................
Sewer Use Fees ....................................................................................... ............................. ....................................
Real Property Taxes ................................................................................. ............................. ....................................
Other: ................................. ............................. ....................................

All  prorations  will  be  based  on  a  30-day  month  and  will  be  calculated  as  of  COE.  Prorations  will  be  based  upon  figures
available at closing. Any supplementals or adjustments that occur after COE will be handled by the parties outside of Escrow.

6. TITLE  INSURANCE:  Upon  COE,  Buyer  will  be  provided  with  the  following  type  of  title  insurance  policy:
CLTA; ALTA-Residential; -OR- ALTA-Extended (including a survey, if required).
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